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Creekside Co-op Update

From: CreekSide Co-op (president@creekside.coop)

To: jeff.brady@yahoo.com

Date: Wednesday, July 31, 2019, 12:29 PM EDT

 

Dear	Members	and	Community	Stakeholders,

We	are	pleased	to	announce	that	the	Creekside	Co-op	building	was	sold	Wednesday,	July	24
to	EP	Village	1,	LLC	for	$825,000.	The	building	was	listed	for	sale	for	several	months	during
which	we	received	one	offer	that	met	our	minimum	criteria	for	unsecured	debt.	This	offer
allowed	us	to	sell	to	a	group	who	we	believe	will	make	good	use	of	the	space.	Bankruptcy
remained	an	op�on	un�l	the	end,	but	the	Board	preferred	a	sale	outside	of	bankruptcy	and
are	happy	to	have	this	outcome.	In	addi�on	to	the	building	being	sold,	we	were	also	able	to
sell	the	equipment.	With	the	sale	of	the	building	we	accomplished	our	two	objec�ves;	pay	off
our	secured	creditors	and	sell	the	building	to	a	buyer	who	plans	to	use	it	in	a	way	that	will
enhance	and	benefit	the	Elkins	Park	community.

As	we	move	forward	in	the	process	to	dissolve	the	organiza�on,	we	will	be	reaching	out	to	our
remaining	creditors	including	vendors	and	member	loan	holders	to	let	them	know	the	process
to	no�fy	us	if	they	wish	to	seek	recovery	of	any	outstanding	debt.	Unfortunately	given	our
extremely	limited	remaining	assets,	we	an�cipate	no	more	than	a	payment	of	2	cents	on	the
dollar	for	unsecured	creditors.

EP	Village	1,	the	new	owner	of	the	building,	is	currently	planning	to	create	a	farmers	market	in
the	building	that	is	similar	to	the	market	in	Chestnut	Hill.	Vendors	currently	include	a	deli	and
sale	of	local	beer,	wine	and	spirits.	We	are	confident	that	the	new	owner	is	working	in	the
best	interest	of	our	community.

Please	feel	free	to	reach	out	to	us	at	president@creekside.coop	with	any	ques�ons.	Moving
forward	public	Board	Mee�ngs	will	be	scheduled	on	an	as	needed	basis.	Thank	you	for	your
ongoing	commitment	to	the	Creekside	Co-op	and	the	Elkins	Park	community	through	this
challenging	process!

All	the	best,
	
Creekside	Co-op	Board	of	Directors
	

Board	of	Directors
Sandy	Glatter,	Co-President	president@creekside.coop
Melody	Keim,	Co-President	president@creekside.coop
Robin	Rifkin,	VP	robinrifkin@comcast.net
Walter	Singer,	Treasurer	wsinger55@gmail.com

http://r20.rs6.net/tn.jsp?f=001yqDSHs4jHQmX_EPYi6ZQlqOuSQ8Crp_IlhP8Rt7SaNVRLluWwLrjJ3ZTjg4mkJzVjOX2EMcIPet6TXhBS2nh1rOrA6-JPhMrnI8ycVy7OO-B1HGf3AQqtoHtkwWTV-Y6BM2pI8jJQcs5e_HPY2R9cBchY_8tSDAM9Dzin0eGjO2KlCoW24FSQg==&c=8WTNfBPuQc3w23kjVmmBn2HaDNyM6Y2KR2I6OxY-9YRcmym5Yaw2Xw==&ch=LPQy_b8XhqEG-xKDjE-c3_3V6L9JXGJOHdt6z_niNkXVksl7l2uAtA==
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Rebecca	Meyer,	Secretary	rameyer4@gmail.com
Bill	Hyman,	(Past	President)	whyman1101@verizon.net
Jeff	Cohen,	(Past	VP)	jsc903@gmail.com
Burt	Siegel,	burtsiegel@gmail.com
Will	Pillsbury,	wpills@gmai.com
Janine	Collins,	email2jcollins@gmail.com

CreekSide	Co-op	|	215-557-4480	|	http://www.creekside.coop/
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